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Market Information

DOMESTIC PRESSURE BOLSTERS U.S.
e e FERROUS SCRAP PRICES
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open J?Ckson’ Michigan shortage could be coupled with a demand
facility in early September. | surge as well. Integrated mills have re- rently runningat  the year. Although there is
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* GMadds 60,000 cars to service anticipated spikes in demand from up from the mid are running in the 70% range,
their second half output automakers and service centers, both of 40’s that was but trying to keep it quiet.
forecast. which are sitting On.|OW inventories. The seen throughout Domestic steel production is
general consensus is that September will be  the first part of up for the 17th time in past
* Junkyards are paying much stronger than August. Mills are cur- 18 weeks and most are hope-
$400-$450/ton for 5. oot Wil Capacity tization ful that the up tick will last at
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STUDY SHOWS CAP-AND-TRADE

e U.S. Steel to reopen Ham-

ﬂton,Ontariooperations_ LEGISLATION WILL HURT INDUSTRY
The House of Repre- countries like China and India reduction in the U.S. GDP by
Peerless Quick Hits sentatives has approved the refusing to reduce their emis- 2030. The impact on manu-
Waxman-Markey bill which sions, overseas competitors facturing would begin as early
. . will aim to reduce greenhouse will hold a tremendous cost as 2012 and lead a 5.3% de-
* We will be posting an ex- gas emissions by 83% by advantage over domestic crease in production, making
cess inventory list that you 2050. A study shows this bill manufacturers. a recession more likely. The
will be able to access di- will lead to declines in manu- The Science Applica- restrictions will lead to perma-
rectly from our website facturing, job losses, higher tions International Corp. study ~nent reductions of about
(www.peerlesssteel.com). energy costs, and lower revealed the bill could ulti- 2.4M jobs, 2/3 coming di-

household incomes. With mately lead to a $3.1 trillion rectly from manufacturing.



